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1. COURSE OBJECTIVES

The course of Introductory Micro & Macro Economics which basically incorporates
basics in the subject of economics is so designed as to acquaint the students with the
knowledge of the economics. The study of economics helps us in comprehending a
wide array of issues of national as well as international in character. Microeconomics
and macroeconomics, the base of this syllabus, helps to lay down the foundation for the
study of economics. A general understanding of microeconomics is very essential for
appreciating how a modern economy functions. Moreover it helps in making
managerial decisions, designing public policies etc. The course also attempts to
highlight the basic concepts pertaining to the section of macroeconomics. It consists of
various concepts dealing with the structure, behaviour, performance of the economy as
a whole. Macroeconomic models and the economic predictions are utilized by the
governments for designing public policies. To conclude basic objectives are as follows:

1. To inculcate the understanding of the subject of economics;

2. To get acquainted with the different forms of market that exists in the real

world;

3. To analyze and interpret different factors of production;

4. To understand the concept of national income and related aspects.

5. To enable students to identify emerging issues in the subject.
The students shall be introduced to the fundamentals of the subject of economics and
some basic theories incorporated therein. The course, besides providing the conceptual
fodders, intends to ignite the curiosity of the students regarding the current problems in

the field of economics.

2. TEACHING METHODOLOGY
The teaching methodology shall be participatory teaching with discussions on the topics
included and connected. The students are informed in advance the topic for discussion
and the topic of project / assignment they have to prepare. The students prepare their
topics from the sources suggested to them. The students are also encouraged to do
independent research on their respective assignments. In the classroom every student is
required to present his/her topic and to have his/her doubt cleared through discussion.
The teacher will be helping and guiding the students in their pursuits of legal learning.
The teacher summarizes after the students have completed their discussion, and clarify

the doubts, if any, and answer their queries.



3. EXPECTED OUTCOMES OF THE COURSE
On completion of the Course the students are expected to understand the nuances of
each module and thereafter they shall be in a position to understand and relate
emerging topics in their field of study. They are also expected to develop keen interest
in the topics as they are quite relevant in their practical aspects as well. The proper
understanding of the modules shall help the students comprehend the some of the basic
concepts of both micro and macro economics and also understand that both are

interdependent.

4. COURSE EVALUATION METHOD
The Course shall be assessed for 200 marks. The Evaluation scheme would be as
follows:
Internal assessment: 70% (140 marks)

External assessment: 30% (60 marks)

SL | Marks Distribution

No.
1 | Project Work 40 marks
2 | Seminar/Group Discussion 20 marks
3 | Assignment/Assessment 30 marks
4 | Mid-Semester Test 40 marks
5 | Attendance in class 10 marks
6 | Semester End Examination 60 marks

5. DETAILED STRUCTURE OF THE COURSE (SPECIFYING COURSE MODULES

AND SUB-MODULES)

MODULE I- INTRODUCTION
Economics- nature & scope; Difference between Micro & Macro Economics; Demand
& Supply Analysis- Elasticity of Demand & Supply



MODULE II- THEORY OF CONSUMER BEHAVIOR

Utility-Concept of Utility; Law of Diminishing Marginal Utility; Indifference Curve
Approach; Consumer’s Equilibrium; Income Effect & Substitution Effect; Engel’s
Curve; Derivation of Demand Curve; Giffen Paradox.

MODULE IIT - THEORY OF PRODUCTION AND COST

Behavior of Profit Maximizing Firms; Production Function; Law of Variable
Proportion; Returns to Scale; Choice of technology; Iso-quants & Iso-cost lines; Cost
minimizing equilibrium Combination

Costs in the short run and long run; Revenue & Profit Maximization; Economies &
Diseconomies of Scale.

MODULE IV- NATIONAL INCOME AND AGGREGATE EMPLOYMENT

Concept of National Income & related aggregates; Measurement of National Income;
National Income & Economic Welfare

An overview of Classical Theory; Keynes objection to Classical theory; Theory of
Effective Demand; Simple Keynesian model of Income determination.
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